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Hoat dong phat hanh séi néi hon trong T6
Quy md phat hanh TPDN trong thang 6 dat 124.4 nghin ty déng (-1% svck,
+128% sv T5). Liy ké 6T2026, tbng gia tri TPDN phat hanh dat 273.5 nghin ty
ddng (+1.8% svck).

=  Ud&c tinh sé c6 khoang 30.9 nghin ty TPDN dao han trong Q3, gidm 47% svck.

* Pén cudi thang 6, loi suidt TPCP ky han 10N ting 7 diém co ban so vé&i cudi
thang 5 Ién mérc 4.4%/nam.

Trai phiéu Doanh nghiép
Hoat dong phat hanh TPDN sbi néi hon trong thang 6

Thi trwng TPDN thang 6 dién bién séi dong voi 82 dot phat hanh cé tong gia tri
dat 124.4 nghin ty déng, tdng manh 128% so vé&i thang trwdc va gidm nhe -1% so
véi cung ky. Qua do, danh diu thang co gia tri phat hanh cao nhét trong 1 nam
trd lai day. Dong lwc chinh van dén tir hai nhém Ngan hang va B4t dong san,
chiém t&i 89% tbng gia tri phat hanh trong thang. Bang chd y, nhém Bt dong san
ghi nhan khéi lwgng phat hanh cao ky luc 53.6 nghin ty dong (+265% svck). Cac
DN c6 tdng gia tri phat hanh trong thang bao gém: CTCP Vinhomes (21 nghin ty
dong, ky han 24 — 38 thang, |4i suat 12 - 12.5%), Cong ty TNHH Hung Phét Invest
Ha Noi (9.3 nghin ty, ky han 12 — 60 thang, I4i suat 10 — 10.6%), Cong ty TNHH
Parkland 53 (7 nghin ty, ky han 12 thang, |ai suat 10%). Nhém Ngan hang du gh|
nhan gia tri phat hanh theo thang cao nhét tir ddu n&m dén nay, song van giam
42% svck, dat 57.2 nghin ty dong. Trong d6, Ngan hang TMCP Sai Gon Tai Loc
la té chirc phat hanh I&n nhat véi 13.3 nghin ty ddng (ky han 24 — 72 thang, lai
suat 8.5% - 9.2%), trén tdng ké hoach phat hanh 40 nghin ty ddng nham bé sung
von cép 2, danh d4u sv tré lai thj trwé'ng TPDN sau gan 2 ndm vang boéng.

Lily ké tir ddu nam, téng gia tri TPDN phat hanh dat gan 273.5 nghin ty déng,
tang 1.8% svck. Lai sudt TPDN binh quan gia quyén trong 6T2026 wéc dat khoang
9.4%, cao hon so v&i mirc 7.3% ctia ndm 2025, chi yéu do (1) méat bang 1&i suét
huy ddng ctia cac ngan hang neo & murc cao, khién cac tb chirc phat hanh TPDN
phai nang 1ai sut coupon dé thu hut dong tién, va (2) co ciu phat hanh dich
chuyén manh sang nhém B4t déng san - vén c6 mat bang 13i suét cao hon dang
ké so v&i cac nganh khac.

Bat dong san 1a nhom nganh c¢ gia tri phat hanh cao nhéat véi 123.4 nghin ty
doéng (+197% svck), chiém 45% tong gia tri phat hanh, trong khi cung ky nam
ngoai chi chiém 15.5%. L&i suat binh quan gia quyén & mc 10.2%, ky han binh
quan 3.2 nam. Céc doanh nghiép c6 gia tri phat hanh I&n nhét tlr dau nam dén
nay gém cé: CTCP Vinhomes (36 nghin ty dong), Céng ty TNHH Dau tw Marina
Center (10.2 nghin ty ddng) va Cong ty TNHH Hwng Phat Invest Ha N&i (9.3 nghin
ty dong).

Nhoém Ngan hang chiém ty trong 44.2% v&i tng gia tri phat hanh dat 120.8 nghin
ty déng (-39.4% svck). Lai suat binh quan gia quyén & mac 8.5%/nam, ky han
binh quan 4.6 ndm. Cac ngan hang cd gia tri phat hanh 1&n nhat gém co6: TCB (25
nghin ty ddng), MBB (13.9 nghin ty ddng) va STB (13.3 nghin ty déng).

Hoat ddong mua lai TPDN trong thang 6 sbi dong

Gia tri TPDN mua lai trwéc han trong thang 6 dat khodng 70.6 nghin ty déng,
(+10.8% svck), mirc cao nhét trong nhiéu ndm tré lai day. Trong d6, nhém Ngan
hang chiém 94% véi tri gia mua lai khodng 66 nghin ty déng (+ 24% svck). Ngoai
ra, gia tri mua lai cia nhém Nang lwong cling tdng 2.1 1an svck khi dat hon 2 nghin
ty dong, twong dwong 3% tong gia tri mua lai trong thang. Liy ké 672026, khoang
152.2 nghin ty dong TPDN da dwgc mua lai trwdc han (+21.6% svck), voi déng
gop chl yéu dén tr gia tri mua lai ctia nhém Ngan hang (chiém 87% gia tri mua
lai, +77% svck).

Uéc khoang 30.9 nghin ty dong TPDN dao han trong Q3/26
Chung t6i wéc tinh khoang 30.9 nghin ty ddng TPDN d&o han trong Q3/26, gidm

47% svck, tap trung chi yéu & nhom Béat déng san véi khodng 61%, twong dwong
18.9 nghin ty dong.
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V& tinh hinh cham tra, thang 6 ghi nhan 6 ma trai phiéu cham thanh toan géc/lai
v&i gia tri cham tra khoang 3.3 nghin ty déng. Liy ké dén hét thang 6, téng gia tri
phat hanh cla trai phiéu dang cham thwc hién nghia vu thanh toan wéc dat gén
38.3 nghin ty ddng, twong dwong khodng 2.8% dw ng TPDN toan thi trwdng.

Hinh 1: Gia tri TPDN phat hanh thanh céng theo thang (Pon vi: Nghin Hinh 2: Wéc tinh khéi lwgng TPDN dao han theo quy (Pon vi:

ty déng). (Di¥ liéu TPDN chét vao ngay 10/07) Nghin ty déng)
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Hinh 3: Gia tri phat hanh thanh céng ctia cac nhém nganh lily ké tir  Hinh 3: Co’ c4u gia tri TPDN phat hanh lily ké tir ddu nam 2026
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Hinh 6: T déu‘ném dén nay, t6ng gia tri TPDN cham cac nghia vu  Hinh 7: Gia tri mua lai TPDN trwéc han theo thang (Pon vi: Nghin
thanh toan la gan 38.3 nghin ty dong. Co cau TPDN cham nghia vu ty dong) (Dir liéu TPDN chot vao ngay 10/07)
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Trai Phiéu Chinh Phu
Thi trwong so’ cap

KBNN huy dong gén 23.4 nghin ty déng TPCP trong ky véi loi suét tring théu

tiép tuc tang

Trong thang 6, KBNN té chirc 20 dot d4u thau TPCP véi téng gia tri goi thau dat
68 nghin ty déng (-0.7% sv T5), song khéi lwong huy déng thanh céng chi dat
gan 23.4 nghin ty dong (-30.5% so v&i T5), twong tng ty lé trung thau chwa dén
35% - phan anh sy chénh léch vé murc 13i suat ky vong gitra KBNN va cac nha
thau. Liy ké 672026, tdng khdi lwgng phat hanh TPCP dat gan 182.6 nghin ty
ddng (-9.3% svck), méi hoan thanh 36.5% ké hoach phat hanh ca nam 2026,
trong d6 ky han 10 ndm chiém ty trong ap ddo v&i 83% tong khdi lwong phat
hanh. Tinh riéng Q2, khéi lwgng TPCP phat hanh thyc té dat 102.5 nghin ty
doéng, twong duwong 68.3% ké hoach. Bwéc sang Q3, KBNN da cong bd ké
hoach phat hanh 120 nghin ty TPCP, thap hon 20% so véi ké hoach Q2.

Trong thang 6, loi suét trang thau cla cac ky han 5 - 30 ndm tang tiv 3 dén 18
diém co ban so véi thang 5. Tai phién d4u thau cubi thang, |4i suét trung thau
cac ky han 3 nam, 5 nam, 10 nam, 15 nadm va 30 nam lan lwot dat 3.52%, 4.18%,
4.35%, 4.4% va 4.58%/nam.

Hinh 8: Két qua phat hanh TPCP Q2/2026 (Ty déng)
KBNN da phat hanh % Ké hoach KBNN

Ké hoach KBNN Q2

Q2 Q2
3 Nam 2,000 355 18%
5 Nam 40,000 26,615 67%
7 Nam 2,000 0 0%
10 Nam 88,000 73,430 83%
15 Nam 14,000 1,575 11%
20 Nam 2,000 0 0%
30 Nam 2,000 485 24%
Téng 150,000 102,460 68.3%

D lieu TPCP dwoc chét vao ngay 30/06/2026 Ngudn: KBNN, HNX, MBS Research
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Hinh 9: Két qua dAu thau TPCP KBNN T6/2026 (%) Hinh 10: Ty trong TPCP phat hanh T6/2026
0% 20% 40% 60% 80% 100%
. Giatrichao  Giatritrting Ty & tring A { ! ! ' '
Ky han ban thau thau Loi suat 10Y 57.8%
3y 2,000 205 10% 3.5% - 3.52% 5y 38.7%
5Y 24,000 9,050 38% 4.05% - 4.18% 1
30Y | 1.8%
7Y 1
3y
10Y 36,000 13,520 38% 4.27% - 4.35% |
15Y 4,000 175 4% 4.40% 15Y
20Y 20Y
30Y 2,000 425 21% 4.55% - 4.58% 7y
Téng 68,000 23,375 34% Pon vi: ty déng
*Tinh dén thoi didm 30/06/2026 Ngudn: HNX, MBS Research  *Tinh dén thoi diém 30/06/2026 Ngudn: HNX, MBS Research

Hinh 11: Ty lé tring thau TPCP trong Q2/26 so v&i ké hoach ctia KBNN Hinh 12: Ty trong TPCP triing thau qua cac nam
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7 35% w20, 30Y
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| . 5Y
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_ 3y
20Y . n2y
v ] o 1%  15% 114 15%
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*Tinh dén thoi diém 30/06/2026 Ngudn: HNX, MBS Research Ngudn: HNX, MBS Research

Hinh 13: Loi suat TPCP 10N tai mét sé quéc gia Tinh dén ngay 30/06/2026

Péng Tuan

Thi Trwong Thang trwéc* 30/12/2025*

clra trwérc*

My 444 97 3.0 35.5
EU 2.94 0.9 78 W 05

Nhat Ban 267 6.2 16 61.7
Trung Quéc 1.72 0.2 0.9 -12.5
Han Quéc 4.07 -4.7 0.5 68.5
An Do 7.00 1.9 254 N 17.8
Malaysia 3.56 12.0 41 8.4

Singapore 2.03 3.5 1.5 -14.5
Indonesia 6.72 0.0 43.8 108.1
Philippines 5.32 2.4 181 51.7
Thai Lan 2.39 0.4 -25.3 I 42.0
Viét Nam 4.32 -0.1 74 35.5

* S6 diém co ban thay ddi so v&i thoi diém chét div lidu Nguén: Bloomberg, MBS Research
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Thi trwong thir cap

Loi suét TPCP téng trong théang tai tat ca céc ky han. Gia tri giao dich binh quén
trén thi trvong TPCP thir cép tdng 17.7% so véi théng trude. NDTNN mua rong
721 ty dong TPCP trong théng 6.

Loi suat ky han 10N van duy tri xu hwéng tang trong subt thang 6, két thang &
mirc 4.4%/nam (+7 diém co ban so véi cudi thang trwéc). Trong khi do, loi suét
ky han 2N ciing tang 10 diém co ban trong ky, 1én m&c 3.5%/ndm. Chang toi
cho réng loi suit TPCP c6 thé tiép tuc ting trong thang 7 do KBNN mdi chi hoan
thanh 36.5% ké& hoach phat hanh ctia nam 2026 va ap lwc tir da ting cua loi
suét trai phiéu toan cau (loi suat TP Kho bac My ky han 10N dén ngay 16/7 da
tang gan 11 diém co ban so véi cudi thang 6).

Gia tri giao dich binh quan ngay trén thj trwerng TPCP thir cip dat 17.6 nghin ty
doéng (+17.7% so v&i T5), phuc hdi sau hai thang gidm lién tiép. Trong do, giao
dich Outright chiém 78.8% khéi lwong trong ky, twong dwong 305.2 nghin ty
ddng. Binh quan giao dich gan 13.9 nghin ty ddng/ngay, tdng 24.7% so v&i binh
quan thang trwéc va la mirc cao nhat ké tir thang 8/2025. Ngworc lai, gia tri giao
dich Repos binh quan tiép tuc gidm 2.5% so véi thang truwéc, dat khoang 3.7
nghin ty déng/ngay. Liy ké 6T2026, gia tri giao dich binh quan trén thj truong
TPCP thir cap dat 16.2 nghin ty/ngay, cao hon 11.6% so v&i mirc binh quan ca
n&m 2025. Trong thang 6, nha dau tw nwéc ngoai quay lai mua rong 721 ty dong,
qua dé dwa lwong ban rong clia khdi ngoai ké tir dau ndm 2026 giam xudng 2.4
nghin ty déng.

Hinh 14: Loi suat TPCP (%) Hinh 15: GTGD Outright va Repos trén thj trwong thir cap
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Research
Hinh 16: Giao dich khéi ngoai trén thi trweng thir cap
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Phu luc

Hinh 18: Cac doanh nghiép phat hanh khéi lwong TPDN I&n nhéat trong nam 2026

T4 chirc phat hanh

Lai suat

Gia tri

CTCP Vinhomes
Ngan hang TMCP Ky thwong Viét Nam
Ngan hang TMCP Quan doi
Ngéan hang TMCP Sai Gon Tai Léc
Ngan hang TMCP Béac A
Cong ty TNHH Dau tw Marina Center
Ngan hang TMCP Loc Phat Viét Nam
Cong ty TNHH Hwng Phat Invest Ha Noi
Tap doan Vingroup - CTCP
Ngéan hang TMCP Phuwong Béng

Hinh 19: Cac doanh nghiép phat hanh trai phiéu c6 lai suat cao nhat trong nim 2026

Té chirc phat hanh

ty dong

36,000 12.0% - 12.5%
25,000 8.4% - 8.9%
13,850 8.0% - 8.6%
13,300 8.5% - 9.2%
10,235 8.4% - 9.4%
10,196 4.0%
10,110 8.5% - 8.8%
9,300 10.0% - 10.6%
9,217 5.5%
8,900 8.0% - 8.7%

Ngudn: HNX, FiinPro, MBS Research

CTCP Tap Boan Khai Hoan Land
CTCP D6 Thj Du Lich Can Gi¢
Cong ty TNHH Lac Viét Quy Nhon
CTCP Vinhomes
CTCP Pau tw xay dwng Thai Son
CTCP Vinpearl
Cong ty TNHH Mat troi Ving Tau
CTCP Ea Sup 1
CTCP Tandolan
Cong ty Co phan B4t dong san Bcons PS

Hinh 20: Danh sach trai phiéu hoan thanh dot phat hanh trong thang 5 va thang 6

T6 chirc phat hanh

190 13.5%
2500 12.5%
200 12.5%
36000 12.0% - 12.5%
8000 12.5%
4,907 12.0%
1,000 12.0%
660 12.0%
645 12.0%
140 12.0%

Ngudn: HNX, FiinPro, MBS Research

TS0O12601 CTCP Dau tw xay dung Thai Son 05/2026
BAB12602 Ngan hang TMCP Béc A 05/2026
VPI12602 CTCP Phéat trién Bat dong san Van Phu 05/2026
F88126015 CTCP Kinh doanh F88 05/2026
VHM12602 CTCP Vinhomes 05/2026
VHM12604 CTCP Vinhomes 05/2026
VHM12603 CTCP Vinhomes 05/2026
MBB12603 Ngan hang TMCP Quan déi 05/2026
MSB12602 Ngan hang TMCP Hang Hai Viét Nam 05/2026
VDS12602 CTCP Chirng khoan Réng Viét 05/2026
BAB12603 Ngan hang TMCP Béac A 05/2026
BAB12604 Ngan hang TMCP Béc A 05/2026
TSO12602 CTCP Pau tw xay dwng Thai Son 05/2026
MBB12604 Ngan hang TMCP Quan doi 05/2026
MBB12606 Ngan hang TMCP Quan doi 05/2026
TRE32601 CTCP Nang lwgng tai tao Trung Nam 05/2026
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Gia tri Lai suat Ky han

(ty dong) (%/nam) (thang)
2,000 12.5% 36
1,000 8.6% 24
180 11.5% 36
300 10.0% 24
2,000 12.5% 36
1,000 12.5% 36
2,000 12.5% 36
3,500 8.2% 120
1,000 8.4% 36
129 9.0% 12
1,000 8.4% 24
1,000 8.6% 24
2,000 12.5% 36
300 8.3% 120
50 8.3% 120
1,930 10.7% 48
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T4 churc phat hanh (t)’?ic?f‘)tr:ig) :;/ao; :é“n% ggéhn‘i‘g“)

TCB12605 Ngan hang TMCP Ky thuwong Viét Nam 05/2026 2,000 8.4% 36
TRE32602 CTCP Nang lwong tai tao Trung Nam 05/2026 173 10.7% 12
MBB12607 Ngan hang TMCP Quan doi 05/2026 100 8.3% 120
HDB12601 Ngéan hang TMCP Phat trién Thanh phé H6 Chi Minh 05/2026 50 8.6% 96
EVF12602 Cong ty Tai chinh Téng hop C6 phan Bién Luc 05/2026 550 8.5% 96
HCV12601 Coéng ty Tai chinh TNHH MTV Tai chinh Home Credit Viét Nam 05/2026 150 9.8% 36
MSB12603 Ngan hang TMCP Hang Hai Viét Nam 05/2026 2,000 8.45% 36
BIDL2633004C Ngéan hang TMCP Dau tw va Phat trién Viét Nam 05/2026 915 8.03% 84
BIDL2634005C Ngéan hang TMCP Dau tw va Phat trién Viét Nam 05/2026 447 8.08% 96
BIDL2636006C Ngéan hang TMCP Dau tw va Phat trién Viét Nam 05/2026 4 8.13% 120
MSF12601 Cong ty Tai chinh tin dung tiéu dung TNHH MB Shinsei 05/2026 1,500 11.5% 72
FCN12601 CTCP Fecon 05/2026 125 11.0% 18
OCB12603 Ngan hang TMCP Phwong Béng 05/2026 1,000 8.6% 36
MBB12608 Ngan hang TMCP Quan doi 05/2026 3,000 8.3% 36
TCB12606 Ngan hang TMCP Ky thwong Viét Nam 05/2026 2,000 8.4% 36
LPB12601 Ngan hang TMCP Loc Phat Viét Nam 05/2026 10 8.5% 84
SCM12601 CTCP Dau tw SCommerce 05/2026 580 6.7% 84
MBB12609 Ngan hang TMCP Quan doi 05/2026 200 8.3% 120
BID12601 Ngéan hang TMCP Bau tw va Phat trién Viét Nam 05/2026 175 7.7% 180
0OCB12604 Ngén hang TMCP Phwong Béng 05/2026 1,000 8.5% 36
HCV12602 Cong ty Tai chinh TNHH MTV Tai chinh Home Credit Viét Nam 05/2026 1,000 9.8% 36
TCB12607 Ngan hang TMCP Ky thwong Viét Nam 05/2026 3,500 8.4% 36
BAB12605 Ngéan hang TMCP Bac A 05/2026 2,000 8.6% 36
MBB12610 Ngan hang TMCP Quan doi 05/2026 300 8.3% 60
MBB12605 Ngan hang TMCP Quan doi 05/2026 1,500 8.2% 120
VHM 12606 CTCP Vinhomes 05/2026 1,000 12.5% 36
VHM 12605 CTCP Vinhomes 05/2026 3,000 12.5% 36
TCB12608 Ngan hang TMCP Ky thwong Viét Nam 05/2026 500 8.4% 24
OCB12605 Ngan hang TMCP Phwong Bong 05/2026 1,000 8.6% 24
NAB202502 Ngan hang TMCP Nam A 05/2026 1,000 8.7% 84
BID12602 Ngéan hang TMCP Bau tw va Phat trién Viét Nam 05/2026 1,000 8.1% 72
LVC12601 Coéng ty TNHH Lac Viét Quy Nhon 05/2026 200 12.5% 12
ACB12601 Ngéan hang TMCP A Chau 05/2026 300 8.0% 60
HDB12602 Ngan hang TMCP Phat trién Thanh phé H6 Chi Minh 05/2026 850 8.3% 60
MBB12611 Ngan hang TMCP Quan doi 05/2026 100 8.3% 120
TS012603 CTCP DAu tw xay dwng Thai Son 05/2026 2,000 12.5% 36
BID12603 Ngan hang TMCP Bau tw va Phat trién Viét Nam 06/2026 1,000 8.15% 96
VCB12601 Ngan hang TMCP Ngoai thwong Viét Nam 06/2026 400 7.9% 120
VPI12603 CTCP Phét trién Bat dong san Van Pha 06/2026 150 11.5% 36
TS012604 CTCP Dau tv xay dwng Thai Son 06/2026 2,000 12.5% 36
VPL12601 CTCP Vinpearl 06/2026 4,907 12.0% 60
LPB12603 Ngan hang TMCP Loc Phét Viét Nam 06/2026 10 8.6% 36
TCB12609 Ngan hang TMCP Ky thwong Viét Nam 06/2026 3,000 8.4% 36
TCB12610 Ngan hang TMCP Ky thwong Viét Nam 06/2026 1,500 8.4% 24
BID12604 Ngan hang TMCP Bau tw va Phat trién Viét Nam 06/2026 250 8.1% 72
TDR12601 CTCP Tandoland 06/2026 300 12.0% 60
TCB12612 Ngan hang TMCP Ky thwong Viét Nam 06/2026 3,000 8.5% 36
TCB12611 Ngan hang TMCP Ky thwong Viét Nam 06/2026 1,500 8.4% 24
HDB12603 Ngan hang TMCP Phat trién Thanh phé Hé Chi Minh 06/2026 450 8.6% 96
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MBB12613 Ngan hang TMCP Quan doi 06/2026 100 8.3% 120
MBB12612 Ngan hang TMCP Quan doi 06/2026 50 8.3% 120
HCV12603 Cong ty TNHH MTV Tai chinh Home Credit Viét Nam 06/2026 350 9.5% 24
VPB12602 Ngan hang TMCP Viét Nam Thinh Vwong 06/2026 1,000 8.6% 36
MBB12614 Ngan hang TMCP Quan doi 06/2026 150 8.4% 120
LPB12604 Ngan hang TMCP Léc Phat Viét Nam 06/2026 100 8.6% 36
ACB12602 Ngéan hang TMCP A Chau 06/2026 1,000 8.3% 24
HDB12604 Ngéan hang TMCP Phat trién Thanh phé H6 Chi Minh 06/2026 100 8.6% 72
NAB12604 Ngéan hang TMCP Nam A 06/2026 499 8.5% 84
BID12605 Ngéan hang TMCP Dau tw va Phat trién Viét Nam 06/2026 150 8.1% 72
LPB12605 Ngan hang TMCP Loc Phat Viét Nam 06/2026 1,000 8.6% 36
SBT426001 Cong ty CP Thanh Thanh Céng - Bién Hoa 06/2026 997.1053 9.5% 24
TPB12601 Ngén hang TMCP Tién Phong 06/2026 200 9.0% 120
OCB12606 Ngan hang TMCP Phwong Béng 06/2026 1000 8.7% 36
MBB12615 Ngan hang TMCP Quan doi 06/2026 100 8.3% 120
TPB12602 Ngan hang TMCP Tién Phong 06/2026 320 9.3% 120
TDR12602 CTCP Tandoland 06/2026 345 12.0% 60
GPH12601 Cong ty TNHH Greenland Phé Hoa 06/2026 354 11.0% 36
MBB12616 Ngan hang TMCP Quan doi 06/2026 200 8.3% 120
BID12606 Ngéan hang TMCP Bau tw va Phat trién Viét Nam 06/2026 1000 8.1% 72
LPB12602 Ngan hang TMCP Loc Phat Viét Nam 06/2026 2990 8.5% 84
VHM12610 CTCP Vinhomes 06/2026 2000 12.5% 36
VHM12609 CTCP Vinhomes 06/2026 1000 12.5% 36
VHM 12608 CTCP Vinhomes 06/2026 1000 12.5% 38
VHM 12607 CTCP Vinhomes 06/2026 2,000 12.5% 38
OCB12607 Ngan hang TMCP Phwong Bong 06/2026 2000 8.0% 24
ES112601 CTCP EaSup 1 06/2026 660 12.0% 60
MBB12617 Ngan hang TMCP Quan doi 06/2026 2000 8.6% 36
LPB12606 Ngan hang TMCP Loc Phat Viét Nam 06/2026 1000 8.8% 24
VEV 12601 Cong ty TNHH Verdant Vietnam Crystal 06/2026 224.6 6.95% 180
VEB12601 Cong ty TNHH Verdant Vietnam Bravo 06/2026 165.4 6.95% 180
STB12602 Ngan hang TMCP Sai Gon Tai Loc 06/2026 2500 8.6% 24
STB12601 Ngén hang TMCP Sai Gon Tai Loc 06/2026 1,800 8.5% 36
VCB12602 Ngan hang TMCP Ngoai thwong Viét Nam 06/2026 100 8.0% 48
BID12608 Ngéan hang TMCP Dau tw va Phat trién Viét Nam 06/2026 150 8.0% 120
BID12607 Ngéan hang TMCP Bau tw va Phat trién Viét Nam 06/2026 150 8.1% 72
BAB12606 Ngan hang TMCP Béac A 06/2026 1800 8.5% 24
CGT12601 CTCP D6 Thj Du Lich Can Git 06/2026 2500 12.5% 36
LPB12607 Ngan hang TMCP Loc Phét Viét Nam 06/2026 2,000 8.6% 36
VPB12603 Ngan hang TMCP Viét Nam Thinh Vwong 06/2026 1500 8.7% 36
VHM12611 CTCP Vinhomes 06/2026 15,000 12.0% 24
VBB12601 Ngan hang TMCP Viét Nam Thwong Tin 06/2026 1100 9.7% 84
ECF32601 CTCP Coéng nghé Tai chinh Encapital 06/2026 400 11.1% 12
STA12601 Céng ty TNHH DAu tw Starbay Ha Noi 06/2026 2780 10.5% 36
Cl1425002 CTCP DAu tw Ha tAng Ky thuat Thanh phd H6 Chi Minh 06/2026 2500 10.0% 180
BPS 12602 Céng ty Cb phan Bt dong san Bcons PS 06/2026 140 12.0% 48
BID12609 Ngan hang TMCP Dau tw va Phat trién Viét Nam 06/2026 500 8.1% 72
STB12603 Ngan hang TMCP Sai Gon Tai Loc 06/2026 2000 8.5% 36
BVC12601 Ngan hang TMCP Bao Viét 06/2026 2,000 9.63% 120
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BAB204-07L Ngan hang TMCP Bac A 06/2026 940.6 9.2% 84
BAB204-07C Ngan hang TMCP Bac A 06/2026 495 9.4% 84
HCV12604 Cong ty Tai chinh TNHH MTV Tai chinh Home Credit Viét Nam 06/2026 500 9.8% 36
STB12604 Ngéan hang TMCP Sai Gon Tai Léc 06/2026 2500 8.6% 24
TPB12603 Ngan hang TMCP Tién Phong 06/2026 350 9.4% 120
MBB12618 Ngan hang TMCP Quan doi 06/2026 500 8.3% 60
THL12602 Cong ty TNHH Thang Long 06/2026 763 10.39% 60
ASP12601 Cong ty TNHH Céng vién Chau A 06/2026 2000 9.5% 60
MVT12601 Cong ty TNHH Mat troi Ving Tau 06/2026 1000 12.0% 30
VPB12604 Ngéan hang TMCP Viét Nam Thinh Vwong 06/2026 1,500 8.7% 36
VBB 12602 Ngan hang TMCP Viét Nam Thwong Tin 06/2026 400 9.7% 84
STB12605 Ngéan hang TMCP Sai Gon Tai Léc 06/2026 4,500 9.2% 72
LPB12608 Ngan hang TMCP Loc Phat Viét Nam 06/2026 3000 8.6% 36
P5332601 Cong ty TNHH Parkland 53 06/2026 7000 10.0% 12
TPB12604 Ngéan hang TMCP Tién Phong 06/2026 50 9.0% 120
HUL32601 Cong ty c¢b phan phat trién B4t dong san Hung Long 06/2026 7000 10.0% 12
IHP32602 Cong ty TNHH Hwng Phat Invest Ha Noi 06/2026 5000 10.0% 12
IHP12601 Cong ty TNHH Hwng Phat Invest Ha Noi 06/2026 4,300 10.6% 60
HDB12605 Ngan hang TMCP Phat trién thanh phé H6 Chi Minh 06/2026 750 8.3% 60
NAB12605 Ngan hang TMCP Nam A 06/2026 400 9.0% 84

Ngudn: HNX, MBS Research
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MIEN TRU TRACH NHIEM

Bao cdo nay dwoc viét va phat hanh bdi Khéi Nghién ctru - Cong ty C6 phan Chirng khoan MBS (MBS). Théng tin trinh
bay trong bao c&o dwa trén cac ngudn dwoc cho |a dang tin cay vao thdi diém cong bd song MBS khéng chiu trach nhiém
hay bdo dam nao vé tinh chinh xac, tinh ddy du, tinh kip thdi ctia nhirng théng tin nay cho bat ky muc dich cu thé nao.
Nhirng quan diém trong bao cdo nay khéng thé hién quan diém chung clia MBS va c6 thé thay ddi ma khong can thong
bao trwdc. Bao cdo nay dwoc phat hanh chung, bat ky khuyén nghi ndo trong tai liéu nay khong lién quan dén cac muc
tiéu dau tw cu thé, tinh hinh tai chinh va nhu ciu cu thé cla bat ky ngudi nhan cu thé nao. Bao cao nay va tat ca ndi dung
la s&n phdm s& hiru cia MBS; nguwdi nhan khéng dwoc phép sao chép, tai xuat ban dwéi bat ky hinh thirc nao hodc phan
phéi lai toan bd hodc mot phan, cho bat ky muc dich nao ma khéng cé sy déng y trwdc béng van ban cia MBS.

HE THONG KHUYEN NGHI DAU TU MBS
Khuyén nghij dau tw cé phiéu

Khuyén nghi dau tw ciia MBS dwoc xay dwng dwa trén kha ndng sinh I&i dy kién cla cb phiéu, dwoc tinh bang téng cla
(i) chénh léch phan trdm gitra gia muc tiéu va gia thi trwong tai thoi didm cong bd bao céo, va (ii) ty suét cd tire du kién.
Trr khi dwgc néu rd trong bao cdo, cac khuyén nghj dau tw cé thdi han dau tw 13 12 thang.

KHA QUAN Kha nang sinh 16i ctia cb phiéu tir 15% tré 1én

TRUNG LAP Kha nang sinh 1&i ctia ¢ phiéu ndm trong khoang tir -15% dén 15%

KEM KHA QUAN  Kha nang sinh I&i cha cb phiéu thap hon -15%

Khuyén nghj dau tw nganh

KHA QUAN Céc cb phiéu trong nganh c6 khuyén nghi Mua tinh trén co sé& vén héa thj tredng gia quyén
TRUNG LAP Cac cb phiéu trong nganh cé khuyén nghi N&dm git¥, tinh trén co s& vén héa thj trwdng gia quyén
KEM KHA QUAN Céc cb phiéu trong nganh cé khuyén nghij Ban, tinh trén co s& vén hoa thi truéng gia quyén

CONG TY CO PHAN CHU’'NG KHOAN MB (MBS)

DPuwoc thanh 13p tir thang 5 nam 2000 b&i Ngan hang TMCP Quan do6i (MB) véi tén goi tién than 1a Céng ty CP chirng
khoan Thang Long, Coéng ty CP Ching khoan MB (MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau
nhiéu nam phat trién, MBS da tr& thanh mét trong nhirng céng ty chirng khoan hang dau Viét Nam, lién tuc dirng trong
Top 10 thi phan tai ¢ hai S& Giao dich (H5 Chi Minh va Ha Nai).

Pia chi:

Toa nha MB, 21 Cat Linh, © Chg Dira, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601
Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CPCK MB

Giam déc Khéi Nghién clru Trwéng phong
Trén Thi Khanh Hién Nguyén Tién Diing
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