Danh gié’su’ kién
Thué quan My -
Section 301

Panh gia nhanh tac dong t&i Viet Nam

Sac thué 122 da khép lai, nhung liéu céu
chuyén thué quan da két thuc?
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Khéng c6 khodng trong chinh sach thué My, Section 301 ngay 1ap tlrc cé hiéu lwc thay cho sac thué Section 122

Thay d6i khuén khé phap ly, tac dong thué
quan nhiéu kha nang khéng doi

Section 301 thay thé Section 122 véi mirc
thué hiéu dung gan nhw khéng doi

Murc thué dwerc phéan héa theo tiéu chuan
chong lao ddéng cwdng burc

Section 122 (Trade Act Section 232 (Trade Section 301 (Trade
1974) Expansion Act 1962) Act 1974)
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My chinh thirc ap thué bé sung 10% dén 12,5% theo Muc 301 Pao luat Thwong mai ndm 1974 déi véi 60 nén kinh té, twong (rng hon 80 qudc gia va ving lanh thd.
Nhém déi tac nay hién chiém khoadng 99,4% kim ngach nhap khau ctia My). Thué méi cé hiéu lwc ttr 00:01 (gid My) ngay 24/7/2026, ngay sau khi thué toan cau tam thdi 10%
theo Muc 122 (Proclamation 11012) hét hiéu lwc theo quy dinh.
Biéu thué méi dwoc chia thanh ba nhém dwa trén mirc do tuan thu cac tiéu chuan phong chéng lao dong cwéng birc cua tievng nén kinh té. Nhém (1) gébm 17 nén
kinh té chiu mac thué cb dinh 10%, ap dung cho cac dbi tic da cdm nhap khau hang hoéa san xuat bang lao déng cwdng birc, da cam két thuc hién trong khudn khé Théa thuan
Thwong mai D6i wng (ART) vé&i My hodc da trién khai mot phan co ché kiém soat; tiéu biéu gébm Anh, Canada, Mexico va An B6. Nhém (2) gébm 5 nén kinh té ap dung co ché
tran thué, theo d6 téng thué MFN va thué bd sung theo Muc 301 khéng vwot qua 10% déi véi EU va Pai Loan, hodc 12,5% dbi véi Nhat Ban, Han Quéc va Thuy Si. Nhém (3)

gdm 38 nén kinh té chiu mic thué cb dinh 12,5%, ap dung cho céc déi tac chwa dap (rng céc tiéu chi trén, trong d6 ¢é Trung Québc,

va Brazil, m&rc thué méi sé dwoc cong don véi cac khoan thué theo Muc 301 da ap dung trwdc dé.

, Brazil va Nga. Riéng Trung Quéc

Nguén: Federal Registered notice, USTR, Global Trade Alert, VNDIRECT RESEARCH
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Mat bang thué méi nhiéu kha nang chwa lam thay déi dang ké vi thé cta Viét Nam khi nhém hang xuét khau 16n it chiju tac

déng

Thué nhap khau hiéu dung ciia My ha nhiét
tlr mirc cao nhat ké tir Q3/25...

...Vwot qua giai doan cu séc thué quan, XNK
Vlet Nam-My chwa cho thay dau hiéu suy yéu

Wéc tinh trién vong mirc thué tirng mét hang
cua Viét Nam theo Section 301 (lao dong

cwong bure)
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_

Trong co’ cau xuat khau sang My, nhém hang céng nghé, dién tlr va may tinh tiép tuc 1a dong lwc tang trwedng chinh, déng thei ciing 1a nhém chiu tac dong truc tiép
nhéat tlr co ché thué méi. Trong 6T26, tdng kim ngach thwong mai Viét Nam - My dat 97,7 ty USD, trong d6 xuat khau sang My dat 86,4 ty USD (+21,9% svck). Hai nhém hang
I&n nhat gdm may vi tinh, s&n pham dién t& va linh kién dat 27,9 ty USD (+51% svck) va may mac, thiét bi, dung cu, phu tting dat 13,8 ty USD (+22,5% svck), chiém ~48% tong
kim ngach xuéat khdu sang My. Nhom dién thoai va linh kién tuy cé quy mé nhé hon nhwng van duy tri ting trwdng tich cuc.

Mién toan bod
Mié&n toan bo

Co, cac ma con
nay nam trong
Annex Il Part A
Mién c6 diéu kién
Cé, prjén I&n ma
con nam trong
Annex |l Part A

Mién Section 301
theo co ché de-
stacking

Mién Section 301

dung theo co ché de-

stacking

Viét Nam thudc Nhém 3 (mirc thué cb dinh 12,5% theo Section 301). Tuy nhién, mdc thué thuc té khong ap dung ddng loat ma duwoc xac dinh theo co ché khéng chéng thué
va danh muc mién trir. Theo d6, phan I&n cac nhém hang xuét khdu chi lyc cia Viét Nam sang My nhw may tinh va linh kién (HS 8471, HS 8473) cung da s6 san pham
ban dan théng thwong (HS 8541) dwoc mién thué Section 301. Di vai thiét bj vién théng (HS 8517), chi mot s6 ma hang cu thé hodc hang phuc vu muc dich hang khéng
dan dung dwoc mién thué. Trong khi 6, cac mat hang da thudc dién chju thué theo Section 232 sé tiép tuc 4p dung murc thué hién hanh theo co ché khéng chdng thué, thay vi

cdng thém thué Section 301.

Ngudn: Federal Registered notice, Hai quan Viét Nam, VNDIRECT RESEARCH
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Dién bién thué quan nhin chung phu hop v&i kich ban co s& ctia ching t6i, tuy nhién rdi ro chinh sach van chwa hoan toan

khép lai

USTR dé xuéat ap mdrc thué bd sung 10% -
12,5% lén hang nhap khau tir 60 nwéc

Section 301 thé cho Section 122: Birc
tranh thué quan cé the it thay doi (thoi diem
danh gia thang 6)

Uéc tinh thué thay doi véi mét so nén kinh té
khi Section 301 (lao déng cwéng birc) the
chd Section 122 (th&i diém danh gia thang 6)

Three in Four Economies Face a +12.5% Tariff
Jurisdictions affected by the US Section 301 investigation on forced labour

Tariff —

. Global Trade Alert

Forced-labour tariffs would swap the lapsing surcharge for a targeted Section 301

Trade-weighted average US tariff on all imports, by instrument (Chapter 98 excluded)
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The proposed Section 301s leave most economies' average tariff near today's

Average effective US tariff rate by economy: current regime vs the proposed forced-labour and Brazil Section 301s (2024 import weights)
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Tac dong chung: Theo Béo cdo danh gia cta Global Trade Alert d4u thang 6, mirc thué binh quan gia quyén thay déi gan nhw khéng dang ké. Viéc quyét dinh chinh thirc da

mé& rong pham vi mién trlr va ap dung cach tinh trén thué déi véi mot sd nén kinh t& nhw EU, Dai Loan, Nhat Ban, Han Quéc, Thuy ST cé thé lam két qua tinh mic thué binh
quan gia quyén chung c6 thé thap hon mirc dv kién truc d6. Diéu nay cing c6 nhan dinh rang sac thué méi it gy ap lwc tang thém lén mat bang gia hang nhap khau so
véi mire thué toan cau tam thei 10% trwéc dé, ddng nghia it tao thém ap lwc lam phat bé sung.

Doi véi Viét Nam, chiing t6i cho rang mirc thué 12,5% theo Muc 301 khéng gay nhiéu tac dong tiéu cue t&i trién vong xuét khau va FDI. Nguyén nhan chi yéu la mot
sO mat hang co ty trong x}uét khau I&n sang My nhuw thiét bi dién, dién tlr cong nghé cao dwoc mién trie thué nhw phan tich & trén. Bén canh d6, mirc thué danh cho Viét Nam
khéng chénh Iéch dang ké so v&i cac doi thu va mrc 12,5% van thap hon so véi mire thué doéi ng 20% trudc day theo IEEPA.

Tuy nhién, radi ro thé quan van can dwoc theo ddi chat ché do khong loai trir hoan toan kha nang phia My ap thém bién phap thué quan b6 sung ngoai Muc 301 (lao
dong cwéng birc) trong thoi gian téi. Hién tai, Viét Nam dong thai nam trong 2 cudc diéu tra khac theo Myc 301 bao gom diéu tra vé s& hiru tri tué (IP) va diéu tra vé nang luc
san xuat duw thira mang tinh cau trdc (gém 16 quodc gia nhw Trung Qudc, EU, Singapore, Indonesia, Malaysia, Campuchia, Thai Lan, Han Qubc, Dai Loan, Nhat Ban, Mexico, An

Do, Viét Nam,...).

Nguon: BLOOMBERG, Global Trade Alert, VYNDIRECT RESEARCH
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Luat héa co’ ché cam nhap khé‘\u hang héa lao dong cwdong birc, tao cor Song song vé&i hoan thién khung phap ly va thic day dam phan Hiép
s& phap ly cho viéc de nghi dieu chinh nhém thue dinh thwong mai doi trng

Ngudn: Bao chinh pht, VNDIRECT téng hop Ngudn: Bao chinh phti, VNDIRECT téng hop
Ngay 22/7/2026, Chinh phi ban hanh Nghi dinh 292/2026/ND-CP_quy dinh chi Viét Nam ciing tich cwc hoan thién khung phap ly, ddy manh thwc thi quyén sé
tiét thi hanh Luat Quan ly ngoai thwong, trong dé Diéu 5 chinh thirc bb sung quy hiru tri tué, tién hanh diéu tra x& phat nghiém cac vu an xam pham ban quyén,
dinh cAm nhap khau hang héa dwoc khai thac, san xuét hodc ché tao toan bd hoac hang gia trén toan quéc trong thdi gian vira qua va dé nghj phia My danh gia khach
mét phan bang hanh vi cwéng birc lao dong. Pay la budc luat héa cam két cua Viét quan, nhdm thao gé& cac cudc didu tra theo Muc 301.
Nam sau khi B6 Ngoai giao khéng dinh két luan diéu tra ciia USTR chwa phan anh
day da nd luc phong chéng lao dong cudng birc. Pang chu y, co ché nay ciing chinh DPéng thdi, qua cac kénh ngoai giao Viét Nam tiép tuc dé xuat véi My thuc day dam
la mét trong nhirng tiéu chi @& USTR xép 17 nén kinh té (nhw Anh, Canada, Mexico, phan Hiép dinh thwong mai déi (bng, céng bang va can bang Viét Nam - My.
An Do...) vao nhém thué 10%. Tuy nhién, do nghi dinh chi dwoc ban hanh hai ngay
truwdc khi Section 301 c6 hiéu lwc (24/7), nhiéu kha nang chwa kip duwoc phan anh Nhan dinh chung: Viét Nam dang theo dudi déng thdi hai hwéng tiép can: luat hda cac
trong dot phan loai Ian nay. Theo d6, Nghi dinh 292 sé la co s& phap ly quan cam két trong nwéc va ddy nhanh dam phan song phwong véi My, nham tao co s& dé
trong dé Viéet Nam dam phan véi My giam thué theo Muc 301 (lao dong cwéng dé nghi tiép tuc dam phan mirc thué theo hudng wu dai hon. Tuy nhién, ca hai tién
birc) tir 12,5% vé 10% twong dwong 17 nwéc da ban hanh 1énh cdm nhap khau trinh déu can thoi gian khi co ché ra soéat cia USTR khéng dién ra trong ngén han, con
d6i v&i hang héa lam ra bang lao déng cwdng birc. Hiép dinh Thwong mai Béi tng Viét Nam - Hoa Ky van dang & giai doan hoan tat cac

ndi dung ky thuat.
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Hoang Viét Phwong — Giam déc Khéi Phan tich va Tw van dau tw Ba’? cao né}’ dwoc viét va phé'At hén.h b?”i Kh(‘ji Phan t"Ch - Qéng ty C(? phé’n
ngudn dwoc cho la dang tin cay vao thoi diem cong bo. Cac ngudn tin nay bao
Vimoé goém thong tin trén san giao dich chirng khoan hoac trén thi trwong noi co
Dinh Quang Hinh — Trwé'ng phong Vi mé va Thi truéng phiéu dwoc phan tich niém yét, théng tin trén bao cao dwoc cong bo clia cong
hinh.dinh@vndirect.com.vn ty, thong tin dwoc cong bo réng rai khac va cac thong tin theo nghién clru clia
chung t6i. VNDIRECT khéng chiu trach nhiém vé dé chinh xac hay day du cua
Pham An Vy — Chuyén vién phan tich nhtbng thdng tin nay.

vy.phaman@yvndirect.com.vn

Quan diém, dw bao va nhirtng wéc tinh trong bao céo nay chi thé hién y kién
cla tac gid tai thoi diém phat hanh. Nhitng quan diém nay khong thé hién
quan diém chung cia VNDIRECT va cé thé thay dbi ma khéng can théng bao
trwdc. Bao cdo nay chi nham muc dich cung cp théng tin cho cac nha dau tw
cla Cong ty C6 phan Ching khoan VNDIRECT tham khao va khéng mang
tinh chat moi chao mua hay ban béat ky chirng khoan nao dwoc thdo luan trong
béo c&o nay. Cac nha dau tw nén coé cac nhan dinh doc lap vé théng tin trong
bao cdo nay, xem xét cac muc tiéu diu tw ca nhan, tinh hinh tai chinh va nhu
cau dau tw cla minh, tham khao y kién tw van tlr cac chuyén gia vé cac van dé
quy pham phap luat, tai chinh, thué va cac khia canh khac trwdc khi tham gia
vao bat ky giao dich nao véi cb phiéu cta (cac) cong ty dwoc dé cap trong bao
céo nay. VNDIRECT khéng chiu trach nhiém vé bat cir két qua nao phat sinh
tlr viéc str dung ndi dung cua bao cao dudi moi hinh thirc. Ban bao cao nay la
san pham thudc s& hiru ctia VNDIRECT, ngwdi st¢ dung khéng duwoc phép
sao chep, chuyen giao, stra doi, dang tai Ién cac phwong tién truyén thong ma
khong c6 sw déng y bang van ban ctia VNDIRECT.
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1 Nguyén Thwong Hién — Hai Ba Trwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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