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KHUYEN NGHI: MUA

Gia muc tiéu: 23,300

Upside: +25%

QUAN DIEM BINH GIA

BSC dua ra khuyé&n nghi MUA c6 phiéu PVT vdi gid muc tiéu = 23,300 VNB/CP (tdng
+8% so vdi gia muc tiéu cli trong bao cdo trudc dd), tusng Uing muc Upside +25% so vdi
giad déng clra ngay 15/07/2026.

e Chung t6i 4p dung P/E muc tiéu la 8.5 lan, chiét khiu 15% so vdi P/E 8 mic +1 @b
l&ch chuin (vung dinh gid ma PVT thudng dudc giao dich trong céc chu ky gid cudc
héi phuc) do b8i cdnh thanh khoan thi trudng van & mic thap.

e  PVT dang dudc giao dich vdi P/E FW 2026F = 7.2 lan, chiét khiu -27% so véi miic

trung binh 3 ndm =9 lan.
LUAN PIEM PAU TU

e M3t bing gid cudc dinh han (T/C) trong nd8m 2026 van sé duy tri cao hon dang
ké so vdi muc binh quan ndm 2025 nhs (1) hiéu Ung nén thap khi ndm 2025 &
giai doan tao ddy cla thi trudng van tai bién; va (2) qua trinh binh thudng hda hoat
ddng hang hai tai eo bién Hormuz dién ra chdm haon ky vong.

e Bién Lgi nhuidn gép mang van tai bién cai thién tir 21.4% lén 23.7% nhd mit
bang giad cudc tdng dic biét tai phan khic tdu chd dau thd, dju sdn phdm/hod chat
va hang rdi.

e Ky vong 7 con tau dau tu mdi trong ndm 2025 (+18% téng trong tai) sé ghi nhan
ddng gdép toan phan vao doanh thu va lgi nhuin tif ndm 2026. Ngoai ra, ching
i udc tinh PVT dau tu 5 tau trong ndm 2026, nAng quy md ddi tau én 68 tau (+6%
t8ng trong tai).

DU PHONG KET QUA KINH DOANH 2026F

Du phéng 2026F: BSC du bao PVT ghi nhan DTT dat 18,356 ty déng (+15% YoY) va
LNST-CDTS dat 1,420 ty dong (+37% YoY), lan lugt tdng +10% va +9% so vdi du
phéng trudc.

Mc diéu chinh chi yéu phan dnh viéc nang gid dinh gid cudc binh quan cic phan khic
dau thé/dau thanh phdm/hda chat/hang rdi/LPG lén 15%/15%/20%/13%/6%.

RUI RO: K& hoach dau tu thu mdi va gid cudc van tai bién thap hon so véi ky vong cla
BSC.

KQKD 2024 2025 2026F 2027F
Doanh thu thuan 11,812 16,013 18,356 19,933
Ldi nhuan gdp 2,445 2,347 3,057 3,417
NPATMI 1,095 1,038 1,420 1,655
EPS 3,075 2,075 2,746 3,201
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................. 15/07/2026 — HSX: PVT

l. CAP NHAT KET QUA KINH DOANH

KQKD Q1/2026: DTT dat 4,177 ty déng (+50% YoY), LNST-CDTS dat 319 ty dong
(+48% YoY).

e Doanh thu t8ng manh nhd (1) mang van tai bién (+26% YoY) tir déng gdp cla dodi
tau dau tu mdi trong n8m 2025 va (2) mang thuosng mai (+318% YoY) tiép tuc dudc

ddy manh.

e Bién LN gbp gidm tir 17.7% xudng 14.7% (-3.0 dpt) do ty trong mang thuong mai
tang (28% doanh thu nhung chi déng gép 0.6% LN gbp). Trong khi do, bién LN gbp
mang van tai cai thién 1&n 19.6% (+0.8 dpt) nhd gid cudc dinh han phuc hbi va mang
tau hang rdi chuyén sang ¢ Lai.

e Chi phi SG&A tang 26% YoY do md rong ddi tau, tuy nhién ty & SG&A/DTT gidm
0.5 dpt nhd quy mb doanh thu tang. Ngoai ra, doanh thu tai chinh (+32% YoY) va lgi
nhuén khdc (+538% YoY) tdng manh nha (i tién gui, i ty gid va khoan béi thudng
bdo hiém.

Bang 1: Chi tiét két qua kinh doanh cta PVT so véi cing ky

BSC Equity Research.

Q1/2026 Q1/2025

Doanh thu thuan 4,177 2,790 50%
Gia vén -3,564 -2,296 55%
Lai gop 613 493 24%
DT tai chinh 89 67 32%
CP tai chinh -143 -134 6%
Lai vay -115 -109 6%
Lai tr CTLK 6 5 14%
CPBH -4 -3 44%
CP QLDN -117 -93 26%
Lai HBKD 444 335 33%
TN khdac, rong 56 9 538%
LNTT 500 344 45%
Thué TNDN -113 -67 68%
LNST 387 277 40%
CDbTS 68 62 11%
LNST-CDTS 319 215 48%
Chi sé

Bién LNG 14.7% 17.7% -3.0 dpt
SG&A/DT 2.9% 3.4% -0.5 dpt
Bién LNR 7.6% 7.7% -0.1 dpt

Bloomberg: RESP BSCV

Nguén: BSC Research
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Il. LUAN DIEM PAU TU

M3t bang gid cudc duy tri 8 muic cao so véi 2025 trudc bdi canh xung dét day bién
dong tai Trung Pong

M3c du gid cudc tau hang long tam thdi ha nhiét, ching téi cho rang mat bang gia cudc
dinh han (T/C) trong ndm 2026 cao hon dang ké so véi mic binh quin ndm 2025 nhg
(1) hiéu Ung nén thap khi ndm 2025 la giai doan tao ddy cla thi trudng van tai bién; va
(2) qua trinh dam phdn dé dat dugc thda thuan cudi cling va khéi phuc hoan toan hoat
ddng hang hai tai eo bién Hormuz nhiéu kha ndng con kéo dai, duy tri nhu cu tdn-ddm
khi cc tau tiép tuc dinh tuyén lai.

Trén cd sé do, ky vong PVT ghi nhan tang trudng Lgi nhuén trong giai doan 2026-2027
khi phan l&n hgp dbng dinh han ky trong ndm 2025 (6-8 thang) dén thdi diém ddo han.
M3&c du, ching t6i dua ra gia dinh dinh chién su tai Trung Péng sé chdm dut trong ndm
2027, muc gid cudc binh quan clia PVT van cé thé neo 8 muic cao nhd chét hgp déng cho
thué tau tai thai diém thuén Lgi vdi thdi han dai hon nham duy tri ngudn thu 6n dinh.

Hinh 1: Téng luu lugng tau di qua eo bién Hormuz tir T1/2026 dén nay (Dadn vi: Tau)
S6 luong tau di qua eo bién gidm dbt ngbt ké tir khi eo bién bi phong tod
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Nguén: IMF PortWatch, BSC Research

Hinh 2: Gia cudc dinh han (1yr TCE) trudc va sau xung ddt (Ban vi: USD/ngay)
Hau hét phén khdc diéu chinh gidm trong T6/2026 nhung neo cao hon trung binh 2025
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Nguén: Intermodal, BSC Research
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Bién Lgi nhuin gop cai thién nhd mit bang gia cudc ting

Chung tbi ky vong bién lgi nhudn clia mang van tai bién thién trong 2026F sau khi suy

gidm manh tir 23% xubng 21% trong ndm ngoadi, dac biét tai phan khic tau chd dau thé,

dau sdn phdm/hod chat va hang rdi.

Tau chd dau tho: T/C phan khiic Aframax d3 t8ng +55% so véi mic trung binh 2025,
tao du dia cai thién bién Lgi nhuan khi cidc hdp déng dudgc tai ky. Ddng chd y, tau PVT
Apollo d3 hét khau hao ti gilta ndm 2025 (udc tiét gidm khodng 150 ty déng chi phi
khau hao/ndm) va da tai ky véi muc gid 70,000 USD/ngay, cao hon dang ké so vdi
30,000 USD/ngay trudc dd. Bén canh do, PVT Poseidon, mdi khai thac tai thi trudng
chau Au vao cudi 2025, du kién tai ky trong T6/2026 vdi muc gid cao hon hop déng
cli (38,000 USD/ngay), qua dd duy tri vi thé phan khic cé bién lgi nhuin cao nhat
cla PVT.

Tau chd dau thanh phdm/hoa chat: T/C phan khic MR va Handysize tdng +30% so
vdi trung binh 2025. Vi ty trong chiém 41% cd cdu dbi tau, day la déng luc chinh
thdc day bién LNG mang van tai.

Tau hang rdi: T/C phan khiic Supramax va Handysize lan lugt tdng +37% va +27%
so v8i muc trung binh 2025. Sau giai doan khai thdc quanh muc hoa vén trong ndm
2025 do murc TCE dugc ky thadp han OPEX, ky vong phan khic nay sé chuyén sang
¢é L3i va ghi nhan muc cai thién bién LNG ddng k& trong ndm 2026F.

Bang 2: Gia cudc dinh han (1yr TCE) so vdi trung binh 2025 (Ddn vi: USD/ngay)

Phan khuc Size tau 2025 Hién tai %Thay déi
DA4u tho Aframax 33,870 52,500 +55%
) ’ MR 21,909 28,500 +30%
DAau TP/hoa chat
Handysize 18,519 24,000 +30%
Supramax 12,798 17,500 +37%
Hang raoi
Handysize 10,543 13,500 +28%

Nguén: Intermodal, BSC Research

Bang 3: Chi tiét gia dinh bién Lgi nhudn gép cdc mang hoat déng

Cac mang hoat dong 2026F
Van tai bién 23.7%
- Dauthd 36%
- D4u thanh phdm/hod chat 22%
- LPG 21%
- Hang rdi 12%
- Khac 0%
FPSO&FSO 39.0%
Thudng mai 0%
Khac 14.9%

Bloomberg: RESP BSCV Trang | 4
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Chién lugc md rong ddi tau dam bdo tang trudng bén viing dai han

Quy md ddi tau cla PVT dat gan 2 triéu DWT (+18% YoY) sau khi dau tu thém 7 tau
trong ndm 2025, chu yéu dudc ban giao vao cudi ndm. Do dd, chiing t6i ky vong déi tau
mdi sé ghi nhin déng gdép toan phan vao doanh thu va Llgi nhuin tif nAm 2026.

Trong trung va dai han, PVT tiép tuc duy tri chién lugc ma rdng va tré hda ddi tau. Theo

k& hoach dudc cong bd tai PHDCD 2026, cdng ty me du kién dau tu 26 tau va cdc céng

ty con 15 tau trong giai doan 2026-2030, tudng dudng 5-7 tau/nam. Trén ca sd do,

ching t6i gia dinh PVT d4u tu 5 tau trong ndm 2026, nAng quy mé doi tau lén 68 tau

(+6% téng trong tai). Cu thé:

e Hién, doanh nghiép vla tiép nhan thanh céng 2 tau van tai khi hod dng (gém
Morning Diana va Avenir Gas) cd siic chd 5,000 CBM trong thang 4 va thang 5/2025.

e Udc tinh CAPEX d4u tu tdu mdi trong 2026F dat 2,419 ty déng (so véi mic 3,700 ty
dbng ndm 2025), phan dnh quan diém diu tu than trong trong bdi cdnh gid tdu neo
cao theo muic bién déng gid cudc tir xung a6t tai Trung Bong va chi phi vn van chiu
ap luc tir mat bang i suat cao.

Bang 4: K& hoach diu tu thu mdéi trong ndm 2026F

Phan khuc 2025 2026F
Dau thd 1 0
Tau Aframax 1 0
D&u TP/hod chat 3 2
Tau Handysize 1 1
Tau MR 2 1
Hang rdoi 2 1
Tau Handysize 1 0
Tau Supramax 1 1
LPG 1 2
Tau Coaster 1 2
Téng s6 tau 7 5
Téng trong tai (DWT) 307,411 130,000
Capex udc tinh (ty VND) 3,700 2,419

Bang 5: Gia ban tau secondhand 15 ndm tudi (Don vi: triéu USD)

Phéan khuc 2024 2025 Hién tai %Thay d6i
Dau TP/hoa chat

Tau MR 26.5 20.5 28.0 37%
Hang rdi

Tau Handysize 12.3 11.7 15 28%
Tau Supramax 159 15.0 17.5 17%

Nguén: Xclusiv, BSC Research
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IIl. DU PHONG KET QUA KINH DOANH

Du phdng 2026F: BSC du bdo PVT ghi nhan DTT dat 18,356 ty déng (+15% YoY) va
LNST-CDTS dat 1,408 ty dong (+36% YoY), tudng ting murc diéu chinh tdng +10% va
+8% so vdi du phdng trudc. Cu thé:

e Doanh thu ting trudng dua trén gia dinh (1) gid cudc binh quan cdc phan khic dau
thé/dau thanh phdm/hda chat/hang rdi/LPG tang lan lugt 15%/15%/20%/13%/6%;
(2) déng gdp toan phan tir 7 tau mdi trong ndm 2025, tusng Ung +18% t6ng trong
tai d6i tau; (3) mang thuosng mai tdng 10% YoY, tiép tuc déng gdp dang ké vao co
ciu doanh thu.

e Bién LNG ting tir 14.7% lén 16.7%, tudng ung +2 dpt. Trong do, bién LNG mang
van tai tang tir 20.7% &n 23.4%, phdn anh muc tang giad cudc trung binh, ddc biét
tai phan khuc dau thé, dau TP/hod chat va hang rdi sau khi cdc con tau dudc tai ky
hop d6ng.

Bang 6: Chi tiét du phéng KQKD ctia PVT trong ndm 2026F — 2027F

BSC Equity Research.

%YoY

Doanh thu thuan 18,356 14.6% 19,933 8.6%
Gid vdn -15,299 12.0% -16,516 8.0%
Lai gop 3,057 30.2% 3,417 11.8%
DT tai chinh 370 20.2% 487 31.7%
CP tai chinh -617 7.9% -665 7.8%
Lai vay -464 6.7% -500 7.7%
Lai tir CTLK 21 0.0% 21 0.0%
CP BH -16 14.6% -17 8.6%
CP QLDN -624 17.8% -678 8.6%
Lai HBKD 2,169 39.0% 2,543 17.3%
TN khac, rong 93 0.0% 93 0.0%
LNTT 2,262 36.8% 2,636 16.6%
Thué& TNDN -444 36.8% -518 16.6%
LNST 1,818 36.8% 2,119 16.6%
CDbTS 398 36.8% 464 16.6%
LNST-CDTS 1,420 36.8% 1,655 16.6%
Chi sé

Bién LNG 16.7% +2.0 dpt 17.1% +0.5 dpt
Bién LNR 7.7% +1.3 dpt 8.3% +0.6 dpt
SG&A/DT 3.5% +0.1 dpt 3.5%

Bloomberg: RESP BSCV

Nguén: BSC Research

Trang | 6




nnnnnnnnnnnnnnn
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Bao cdo cap nhat
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IV. Dinh gia

BSC dua ra khuy&n nghi MUA c6 phiéu PVT vdi gid muc tiéu = 23,300 VND/CP (giam -
8% so vdi gia muc tiéu ci trong bao cao trudc dd), tusng Uing mic Upside +25% so vdi
gia déng clra ngay 15/07/2026.

e Chung t6i thay d8i phugng phdp dinh gid tir EV/EBITDA sang P/E nham phan dnh rd
nét trién vong lgi nhuén trong giai doan bién déng gid cudc. Ching téi dp dung P/E
muc tiéu (3 8.5 lan, chiét khau 15% so vdéi P/E 8 mic +1 db léch chudn (viung dinh
gid ma PVT thudng dudc giao dich trong cdc chu ky gid cudc hdi phuc) do bsi canh
thanh khoan thi trudng van 8 muc thap.

e Hién, PVT dang dudc giao dich véi P/E FW 2026F = 7.2 lan, thap hon -25% so Vdi
murc trung binh 3 ndm =9 lan.

Bang 7: Dinh giad PVT theo phuong phap P/E

Pinh gia P/E 2026F

EPS 2026F 2,746
P/E muc tiéu 8.5
Gia muc tiéu 23,300
Gia hién tai 18,700
Upside 25%

Hinh 3: Binh gid P/E cta PVT trong lich st
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KQKD (Ty déng) 2023 2024 2025 2026F 2027F LCTT (Ty déng) 2023 2024 2025 2026F 2027F

Doanh thu thuén 9,556 11,812 16,013 18,356 19,933 (LE)/LNTT 1,549 1871 1,654 2,262 2,636

Gi& vén hang ban -7,717 -9,368 -13,665 -15,299 -16,516 Kh&u hao va phan bé 1,354 1,798 2,191 2,565 2,685

Ldi nhuan gép 1,838 2,445 2,347 3,057 3417 Thay d6i vén luu déng -301 645 205 746 369

Chi phi QLDN -505 -543 -640 -695 -721 Diéu chinh khac -903 -714 -478 -444 -518

L&i/l6 HDKD 1,333 1,901 1,707 2,362 2,696 LCTT tir HDKD 1,699 2,310 3,161 5,128 5,172

Doanh thu tai chinh 371 309 308 370 487

Chi phi tai chinh -466 -576 -572 -617 -665 Tién chi mua TSCD -4,186 -3,890 -3,740 -2,418 -3,069

Chi phi l&i vay -355 -415 -435 -464 -500 DAu tu khic -414 662 617 0 0

Lgi nhuén t&r CTLD/LK 26 17 21 21 21 LCTT tir HDDT -4,600 -3,228 -3,123 -2,418 -3,069

Thu nhap khac 202 182 93 93 93

LN trudc thué 1,549 1871 1,654 2,262 2,636 Tién chi tra c6 tic -172 -223 -69 -470 -517

Thué thu nhap DN -327 -399 -325 -444 -518 Tién tir vay rong 2,196 936 771 102 596

LN sau thué 1,222 1,472 1,329 1,818 2,119 Tién thu khac 58 370 0 0 0

CBTS 249 378 291 398 464 LCTT tir HDTC 2,082 1,083 701 -368 79

LNST-CBTS 972 1,095 1,038 1,420 1,655

EPS 1,881 2,118 2,008 2,746 3,201 Dong tién dau ky 1,794 979 1,152 1,900 4,242
Tién trong ky -818 165 739 2,342 2,182
Dong tién cudi ky 979 1,152 1,900 4,242 6,424

CDKT 5ng) 2023 2024 2025 2026F 2027F Chi s6 (%) 2023 2024 2025 2026F 2027F

Tién va tuong dudng tién 979 1,152 1,900 4,242 6,424 Kh3a ndng thanh toan

DAu tu ngdn han 3,486 3,357 2,999 3,149 3,307 Hsé TT ngan han 19 18 18 23 2.6

Phai thu ngan han 1,194 1,388 1,833 2,101 2,282 Hsé TT nhanh 17 16 17 2.1 2.4

Hang tén kho 233 331 345 396 430

TS ngdn han khdc 405 496 445 510 554 Cd cau vén

TS ngan han 6,297 6,725 7,522 10,398 12,996 Hsé Ng/TTS 48% 48% 48% 44% 42%

Phai thu dai han 162 177 397 456 495 Hsé Ng/VCSH 94% 91% 94% 79% 71%

TSCD nguyén gid 16,179 19,829 23,438 25,856 28,924

Khau hao 6091  -7764  -9940 -12,505 -15,190 Ning lyc hoat déng

TSDT nguyén gid 0 0 0 0 0 S8 ngay HTK 11 13 9 9 10

Kh&u hao 0 0 0 0 0 S8 ngay phai thu ngdn han 46 43 42 42 42

TS dd dang dai han 5 7 5 5 5

BT dai han 201 213 192 192 192 Ti suat Lgi nhudn

TS dai han khac 737 703 694 795 864 Lgi nhuan gdp 19% 21% 15% 17% 17%

TS dai han 11,192 13,164 14,787 14,800 15,291 Lgi nhudn LNST 10% 9% 6% 8% 8%

Téng TS 17,490 19,889 22,309 25,198 28,287 ROE 11% 11% 9% 10% 10%

Vay ngén han 1,388 1,434 1,394 1,294 1,588 ROA 6% 6% 5% 6% 6%

Ng ngdn han khdc 2,004 2,254 2,673 3,201 3,423

Téng Ng ngan han 3,392 3,689 4,067 4,495 5,011 Téng trudng

Vay dai han 4,540 5,430 6,245 6,447 6,749 Tang trudng DTT 6% 24% 36% 15% 9%

Ndg dai han khac 527 379 506 232 232 Tang trudng LNTT 6% 21% -12% 37% 17%

Téng Ng dai han 5,067 5,808 6,751 6,679 6,981 Tang trudng EPS 13% 68% 17% -17% -23%

Téng Ng phai tra 8,460 9,497 10,818 11,175 11,992

Vén gép 3,237 3,560 4,699 5,169 5,169

Thang du vén 0 0 0 0 0

V8n chl khac 1,738 2,185 2,522 2,948 3,444

L&i chua phan phéi 1,837 1975 1,452 2,871 4,526

Lgi ich CBTS 2,220 2,672 2,817 3,215 3,680

Téng VCSH 9,030 10,392 11,490 14,204 16,819

Téng ngudn vén 17,490 19,889 22,309 25,198 28,287

BSC Equity Research. Bloomberg: RESP BSCV Trang | 8
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Khuyén cdo st dung

Ban bdo cdo nay clia Céng ty C6 phan Chiing khodn BIDV (BSC), chi cung cap nhiing théng tin chung va phén tich
vé doanh nghiép. Bo cdo nay khéng dudc x4y dung dé cung cdp theo yéu ciu clia bt ky t6 chiuc hay ca nhan riéng
& ndo hodc cdc quyét dinh mua ban, ndm giilt ching khodn. Nha dau tu chi nén st dung céc théng tin, phén tich,
binh ludn cda Ban bdo cdo nhu l& nguén tham khao trudc khi dua ra nhitng quyét dinh d4u tu cho riéng minh. Moi
théng tin, nhan dinh va du bdo va quan diém trong bdo cdo nay dudc dua trén nhitng ngudn dir liéu ddng tin cay.
Tuy nhién Céng ty C6 phdn Ching khodn BIDV (BSC) khéng d&m bao réng cdc nguén théng tin nay (& hoan toan
chinh xdc va khéng chiu bat ky mét trdch nhiém nao db6i vdi tinh chinh xdc cla nhiing théng tin dudc dé cdp dén
trong bdo cdo nay, cling nhu khéng chiu trdch nhiém vé nhiing thiét hai d6i vdi viéc st dung toan bé hay mét phén
ndi dung cla ban bdo cdo nay. Moi quan diém cling nhu nhédn dinh dudc dé cép trong bdo cdo nay dua trén su cén
nhéc can trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhiing quan &iém, nhan dinh nay cd thé thay déi
ma khéng cén bdo trudc. Ban bdo cdo nay cd ban quyén va a tai sdn clia Cbéng ty C6 phdn Chung khodn BIDV
(BSC). Moi hanh vi sao chép, stra d6i, in 8n ma khéng cd su déng y clia BSC déu trdi ludt. B4t ky ndi dung nao cla
tai liéu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thuc hay phuong thidic nao hodc (i) dude cung
cép néu khéng dudc su chap thudn ctia Céng ty C6 phan Ching khodn BIDV.

Tang 8&9 Toa nha Thai Holdings
210 Tran Quang Khai, Hoan Kiém, Ha Nbi
Tel: +84439352722

Fax:  +84422200669

Tang 4, Tang 9 Tda nha President Place

S6 93 Pusng Nguyén Du, Phudng Bén Nghé,
Quéan 1, Thanh phé H6 Chi Minh

Tel: +84838218885

Fax:  +84838218510

https://www.bsc.com.vn

https://www.facebook.com/BIDVSecurities
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BSC’ Bdo cao cap nhat

EEEEEEEEEE by 15/07/2026 — HSX: PVT

Hé théng khuyén nghi

Cdc khuyén nghi Mua, Ban hodc N&m giif chiing khodn dugc xac dinh dua trén t8ng muc sinh LSi ky vong, béng téng clia chénh
l&ch gilta gid muc tiéu va gid ddng clfa ngay khuyén nghij cla ching khodn céng véi ty suit c6 tic ky vong. Cac dinh nghia vé

khuyé&n nghi cu thé nhu sau:

Xé&p hang khuyén nghi Dinh nghia

MUA MANH T6ng muc sinh Si ky vong trong 1 ndm tir 30% tré lén
MUA T6ng muc sinh 8i ky vong trong 1 ndm tir 15% dén 30%
NAM GIT T6ng muc sinh 3i ky vong trong 1 ndm tir -10% dén 15%
BAN T6ng muc sinh 3i ky vong trong 1 ndm thip hon -10%

Thong tin lién hé - Trung tdm phan tich Nghién cuu

Phan Quéc Buu
Quyén phu trdch Trung tAm Phan tich Nghién citu

Buupg@bsc.com.vn

Bui Nguyén Khoa Nguyén Thi Cam Tu
P. Gidm d6c Trung tdm PTNC Quyén phu trach Nhém nganh va Doanh nghiép
Vi md - Thi trudng Nganh — Doanh nghiép

Khoabn@bsc.com.vn Tuntc@bsc.com.vn

Nhém Ngan hang, Tai chinh Nhém B4t ddng san, VLXD

Nguyén Dan Trudng Pham Quang Minh

Chuyén vién phan tich Trudng nhédm, Chuyén vién phan tich cao cip

Truongnd@bsc.com.vn Minhpg@bsc.com.vn

Lam Viét

Chuyén vién phan tich cao cip
Vietl@bsc.com.vn

Vii Céng Hoang Duy

Chuyén vién phan tich
Duynch@bsc.com.vn

Nhém DA&u khi, Dién, Phan bdén — Hod chat

Luu Thuy Linh
Trudng nhdm, Chuyén vién phan tich cao cip
Linhlt2@bsc.com.vn

Ngb Trudng Giang
Chuyén vién phan tich
Giangnt@bsc.com.vn

BSC Equity Research.

Nhém Ban L&, Xuat khau, Logistics
Pham Thi Minh Chéu
Trudng nhédm, Chuyén vién phan tich cao c3p

Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phan tich
Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phan tich
Huytnt@bsc.com.vn
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